2 6DQIXHGH- HXV
3RU( LHNVE QIO
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3RUTXHR\OQIXHGH- HXVIRLGHUIP DER' 3UP HUIP HQM R 6HX \BQIXHI RLGHUIP DER SOD WP MARGRY
SHDERY 3RVHIMp RP BX\DQIXHGR 1 RYR 7 HAEP HQR TXHp GHULEP DER SRUP XUMRY SDLDDUP IMAR GRY
SHDGRY 0 DMKV $ TXHBINOQIXH( BIGHUIP RX SRUQYVp R\VBQIXHEDYIED R\VBQIXHEHBEHINR R
\DQIXHGHOUIP HOR ( TXDVHWRCDVDVFRMDYSHID D GL\AR SXULLFDEDVARP. R\DQIXH HVHP GHULLP HER
\DQIXHQMRWP UHP IAAR + HEXV 1 nRWP WP [MAR+ RX SHEWR+ GHSHORVVHP RGHUIP HAH
\DQIXH

- HXVGHUIP RX R 6HX \OQIXHSODWDURVSHDERVARP XQR 1 RADHIXIQM- R1R D YHU- HKVYLQER DHB
HAMWH 9 HDR&RUWGHIRGH' HXVTXDOALDRSHDGRGRP XQGR -R1R 4 XOQER R\ XHp GH DRIRD
RSHDORIIFDGOR 8 \OQERR\DYXHGH- HXVp R~QFR MR GHOYUIUGR SHOER

2 \DQIXHAVR GH- FXVARIGHDWWERVRVSHIERY SHOR QIR SRAHHQMUGR X 2 ~QFR MR TXH YRA
SRAHHMDUGR FpX p SHRR\BQIXHEH-HXY 6HYRA Quik CFUHAMITXHR 6K \DQIXHp AYICR YR QiRR SRGHI
X\VOU HYRA QiR CFBEMI QDAXDAYIQEEHDQIRVHUTXH YRR DRUHAMBQR 6HX QDAP HOR YLLIHP

3RVRQDWAP HIRGH- HXV& UMRIRLGHMDP DGHLD 4 XDQERD\VXDP nHO DUDHMYDQRYDFARP - R
DQM/TXHHBVVHXQLDP HDHWEYDJU YICDFRP FUDQIDGR ( \StUWMREDQR 0 DVHITXDQR HBISHQDYD
QHWBVFRADY SRY R DQWR GRBHKRUDSDUHHX SDUDHBIHP XP \RQKR @]HXGR -Rp WILBRGH' DYL QR
WCKD P HER SDUD SHIDUO DUDFRP RVKDHSRD SRR TXHp FRIAFELGR GHDp GR( \StUVRGDQR 0 DMKV

$ FUDQPDTXHDO DUDHAMBYDFOWHIDOR IR FRFHELADSHR ( \SUMRGDQR 6HP \DQIXHAYICRQD

\XDDOP D YR HAVVHP REHIQD WP WEHNR VP \DOYDonR $ IXQEmR ERABCHE MM\ Rp R
AP HOR YLUHP

( HD@U O] DXP ILBR HYRF FKDP DU RVHK QRP H- HXV SRIVHBIDOTU RVHX SRYR GRVVHKY
SHDGRY $ JRDWCERIMRIRLIHWR SDUD TXHWHPXP SUMHR TXHIRLI DOCR\RELHR 6HKRUSHRRSLR HB
Q] HXR SRV XP DYILIHP FRGAHEH) HEDU O] DXP ILBR HHBVAKDP DUWRRVHK QRP HGH( 0 $18( /
TXHVHIGRIQMBLHEGRP ' HVFRQRFR YHIRY 6RP HOMSHR R\VDQIXHp TXH'  HXVSRCH I LFDUFRP
DOXpP  6H- HXVQIR SRCHHDUGR VX FRUIDNRFRP. R\DQIXH ( BIQRHOM  ( QAR- Rp BYDQEIQERGR
VHX\RCGRIH RTXHRDQR GREHKRUBHRUGHRX HHBISHIRX DMLDVXDHSRD HQYR D FRKHAHX Dy TXH
HDGHX O] DRHX ILBER SUP RIr QR HHBIFKDP RX RVHX QRP H- HXV YHYRY

2 S0.p TXHIRGHHR\DQI XHSDUDD/AKDYRIDGDY QiR DP i 4 XDOXHUERP GRARUP HAFDOSRGHWA] HJ
TXHRVOQIXHYHP SHRRSLL QiR DP i TXCQER DRUDDp FRAHED -Rp QiR HDR SOLERILFR GH-HKY
-HXVHDR~QFR) IBR8 QIr QARGH' HXV ( WBlp DU nR TXHSRGHIDWUXP QDAP HORYWIFP R) LBRCH
' IVQDAGR] WnDKXP OD SRUMRQVSRAP RVWUXP 600YDERU 2 ( \StUMR 600K FREUX XP DYIWIHP HD
&UDPDDADHDR) LBRGH' HV

$/.91d$ "' ( 691*8( "'29(/+2 7(67$0(172

' HVGX D/ H.HP BRDIp BHRX\RX GHRBOUGR I XMUR SIDYHVHRKRP HP IYHIDIROFRER@/ H- 0 D/R
KRP HP QiR REHEHHK D/ H. QiR P DQMYHRY' H 0 DQEP HQRY 7RERVRVO DOEP HQRVIRIP TXHEDERY 2
\DQIXHGHDQP DVIRXIER RVAD/GR 9 HBR 7 FAEP HOR R\DQIXHGH\OIFWAR RVP ERR QR\DQIXHEH
-HKV



( RVDQIXHVHI SDIDYRAVXP \tP ERBR\RELHDV YRAWDVFDDVRQGH YRR VHAAWVR HTXDQGR( X YHUR
\DQIXH ( X SDAWDUH.DAP D HDVSWDIDVQTR HWEBLMR \RELH YR VSDUD GHMKE &Y TXDQGER ( X DAQILUD
WULDGR( JMR C[ RR ( WIp DP HQIHP TXHR 6HKRUGHX SOID0 RV 2 FREHIR IR HQUHIXH;

P RWAWHR \OQI XH SRR QDVEDRQAY D SRUBGRVIMIHLE FDYRVQR ( JAR SRR DR GAMKIGRUSDAOUD
CAP DAFDDTXOQERHBYIX RVIQJIXH 8 P DHSAHGHP RHEDp \WRERDARP RXP AQKHLR WDOGREDGR

' HED] RAD/ H.GRY HBR 7 HAEP HOR R\BQIXHHDXP \tP ERR TXHVHID\X LFHQMVHR SRYR GAXHVHIXUDQD
FRP Ip P RUHREHArAD $ WR\DQIXHGHDQP DVIP SHIXDP nREDP RW ' HXVQR MMIFRXRSRYR
IMIHDMUSRUMUIDBOER D( G ( BIIH SRAMYHSSODHBVWIHP SRAHUSDIDGRP LQDUR ADER\HHBV FRGAHEHWHP
D( ®f 4 XHWMN DTXHHBVQWRFRFHEHIP SODRTXH' HVAMHDHBY

+ RV DIXHBV TXHQRWP R\OQIXH GH- HUXV DSTFDER QDEDAQMED SRUDGRVVHKV RN} HVHDP D/ QiR
\HIR \DYRVGHXP DYLADHMIDGHP RWIRIQHIRQRI P GHXD/YIDIHVDIXLDWMUD ( WD GP ED\M
TXDQER R DR QR 6HKRUYLX R\VOQIXHHBIRP MX 0 D/HP \RGRROMP R\MOQJIXH DP RUMYHR 0 RUAM
HSLUNXDCD) XOUEDFDED SHARD KRV TXH UHWMDR \DQI XH GH- HXVQR VX FRIDDNR

( 0 RMVSHIRX R\DQIXH HDWSHUILX QGRSRYR HAWH YHD R\DQIXHE DIDQD TXHR 6HKRUIH FRP
YR VARELHVRGDVHARV SDOYUDY G RR 2 BHKRUGHK R\DQIXHEDIDD P D/QRI HBR 7 HWEP HOR
QIR QiRHDR\DQIXHEDIDMDSHRR\VOYXHER) LBRGH' HXV 2 SRYRDIXHBIWP SRWKDXP \MSRH
\RP EUDGR 6HX \OQIXH + RWIQ/ VWP RVDFRAD WD

4 XDQERRY, \THIMWIQADIP SOD&DIM HBVN WKDP YR FRP RR\DQIXHWIEDBRX FRP RLP SHAX D
PniRCDPRWM ( OVSRGHIIP \HVHMNHIXRVQDSIRMNR GRVOQIXH P D/HBVTXMVHIP \MM-IXUD®DHP \L
P HP R QR OJDUGR\VIQIXHER 6 HKRUR HIHA.GR DHBVSDIDD6 XDKRQDHI@UD

2 \[FH.G/ARWKDHAMV QXX H/ ( QAR YRR VP DR R FDUGHLR HSHID GRVHX \DQIXH HSRKD QD
SRQB GDRIHBD GLHWW GHS$ DUR HSRQKD QD SR CD RUHBD G LHWW GRVVHKVILBRY HVRELHRGHR
SRBIDUGHBVED P iR ALHWD HVRELHR GHER SRBIDUGHBVGR Sp ALHWR. HDVSHUIHR\DQIXHVRELHR DI
DRUHRU C[ RR (P RAD/SODYUDYRAIFHERMAMKIP TXHVHFRGAHEHUARP SBUIP HQMSDUID? DMP
d] R6HKRU ) RLQHFHW UR TXHHBV\HHQUHIDXHP SOIDR\DQIXH SOUDDSHARD\REDHISIRAMILADSHRR
\DQIXH 2 VVEKVRXYLGRWKEP TXHHAXBUD3DIYUD GR 6HKRU VHKVSVHP nRVAKEP . TXHVHUSXUILFDERY
\DQNLFDERY GHAFDERVSODR6HKRU $ VSHWRDAMEIP CHIO HRWIEDBRGH' BNV R\BQIXHSRIR QRV
\HXVARUID} B/ P HQMVHD® D/ HHDVIDBOIP  ( @VSREP \WUHQIDDER DRARY P DVHDV QiR SRALP
HYDDUD' HXV ' HROWDQER TXHHDVHIP SDARUA/GD3DIAD HIVHIP KISy UMY/

( \HDVXDR HIB I RUGHUHEDQKR IMRp GHRYHBODV RX GHFDEWDY SDUDXP \DRULtAR TXHP DGR HBIYDL
WO HUXP P DFKRVHP P DQFKD / HYWR $ RHWW\WKDTXHHMP PDGKD &UMR RE&REHIRVHP
P OGRKD YOLYLUSOIDXP SRYRWHP P OGRKD ( IMP HP R SRGHUTXH- HXVX\RX FRP RR) LBRGRKRP HP SOID
GH[ DUD6LLP SHi YHOSXIR @ SR HQYUHGHLP SHIHo} HVp RHIFAGRSODQYV 1 yVSRAP RVXVOUHAHSRG
QREHK\DYIXH 6HQVIDBOP RVGHX @R Q/VHIEP RVHP DBXRY

( HBIRP DU CROGRGRDIBUHP GLHNR DRQRUMSH.DQMR6HIKRU HRADFHIGRMY RVILBRVCH
$ DR YR HVSDUILUR VHX \DQIXHOR UHERUVRELHRDARU YHYR — ( UDHAHADOSOD' KXV TXHFEDDaW
| RAVHGHAFDER FRQDIDER HAREHWR FRP R\DQIXH + RV QDY UHNDYRQGH D YHECHHAVVHIER SWIDEDSDDD
FRYUWIDNR R DOBUHWYFREHWR FRP R\OQIXHGH-HXV 4 XOQER R DRBUGR X FRUIDNR RV FREHWR FRP R
\DQIXHGH- HXV HRAVSIRADICR FRP R\VIQIXH 6HBTXHP TXHUSRGHYILD' HXVSOUDVHUMYDER HSXUILEDER
SRUDAD R\ XHCH- HXV

' BVG P OVIQMXo} HVSDDO RVAVAREHR\DQIXH\OQNIFDER QR\OFULLAR ( HBISRU D\XDP nR\RELHD
\XDFDEHD HP DU GDQMGRWEHLG FX® DRI UHIDoNR HRVILBRVGHS DR YR HSOLILUR\DQIXH
\RELHR DOBULCR LHRU / HWR ( RVDFHERMP HIX®DU RHX GHER QR\DQIXHHYDLDWSHUILUR
\DQIXHVHMYH H/SH.DQMR 6HKRU SHDQMR YpX GR\DQM UR ( RVDFHUERMP HIXBDU RVHK GHRHP
FHD TXDQAGEDEHGR\DQIXH HYDLDVSHILUVHM YH HYSHDQMR 6HKRU D SHDQMGR YpX / HYHWFR

( HBIYDLH/SDUI LUR \DQIXHGHR HIB GR SHIDGR VRELHR @GR GRDBBU HR UHXR GR\DQIXH YOLVHU
\RUAGRIRWD HP EDIf RGRDOIU / HWR 1 ROJDURQEHP DEALP R\LCRUItAR TXHP DERHBVYNR
P DEUDR HIB ®WDQIUHKAR HR\DQIXHWHI DSHULGRORUHRUVRELHRDORU / HiWFR ~ / HD
\BP EpP / HYiWFR



( 0 R\WVSHIRXRY®R GHXQnR HER\DQIXH TXDCHAMRYD \VRELHR DARU HR HSDUI X VREWHS DUhiR HVREWH
RVAEXVYHMERY HVRELHRVVHXVILBRY HVRELHRY YRMERY CRARXVILBRVARP HBI HVDQAILFRX D$ DUR H
RVHXVYHIWERY HARWHXVILBRVHGERY YHAMERVCRAHKVI LBRVARP HBI / IR 2 VMIFHERMW/ QiR
SREHIP VHMQINMADERVSRY. EXVVHP RMORIXH 9 R Qnik SRAHWMIQWIHDNIRVHP RMOQIXH - HVGHTXH
" EXVSHP MX RMVBRIXHGHDQP O SDIDVHIXVOER GO R GD/ H-SDDWE HMDQIWNLFDNR SHODTXBRRP OVR
\BQIXHGH- RXVYD\BRQMADUD DD LAAVIGR TXH YOL FRAHEHUR AR GHHIRX GHDSDWDR 6HXRU  ( MMGH

HABY SDADI HQV\VREWHR VORI XH
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6RP HOM\DQIXHLP SHA YHOMDQIXHQYIGR SREHIDR HIFFHUUWP IMAR GHSHOER 2 \DQIXHGHDQP DVQIR
\VHID\X LEHQM QiR SRGHUIDI T HID/SHWRD/QRYDY ' HXVQRVIP RX\BRR TXH( BIGHX -HXV

2 DQRAMWHSODDO DUD H SRVYRA W FROAFEHUGR YHOAH HWO HUXP ILBR HFKDP DU RVEK QRP H
“HXV ( ®IVHJ JWDQEH H( GIVHI FKDP DARR) IBRGREXSUP R HREHKRU' HXVAEU DHBIRWRRGR
\HX SDL' DYL ( HBILHQDU SDUDVHP SIHVREWH] ADDGH- Ry HERVHK LHQRQIRWAT I1P

' FBRVGAMWHO DUDSDIDRDQR &RP RYDLHUIMR HX QiRARKHORXP KRP HP " ( RDQRUHVSRQGHKH
QWHSDIDHD 2 ( \StUVRB6DQR YL \RELHYRT HRSREHUGRG6XSUHP RREVAXUHHD YRR HOAWR VP EpP
DIXHD\DQM FRAD TXDOHI QDA GHYRA YDLVHUFKDP DARR) LBRGH' HXV / XD/ 3DARBY
TXHQRSWIDWHP RQDAP HRR YLLIHP QiR VAR SDARU/GR ( YDQIHBR P D/\VAR SDWRI/GR\DER VISDBAHIR
FRP RDQW/DO] SODRSRYR

( 0 DUDGWH DP LGKDD® DP DIQILFDRBHKRU ( RP HXHSUVRN UHIR INILDP HP ' HXVRP HX
6DODRU YHIRY 4 XHOQERHG UM GHKXP L@DEHO0 DUDH 1BX 1 niRp GHOEP WIUTXH' HXVD
HARBHK 3 RYVHBIFRQUGH.RX RHMICR EDL, R GDVKDVHUYD SRY RBD GHGHDIR DVREVDVIHID0} /P H
FKDP DUREHP DYHQMUDED YHIR

1 NRWKDCGHKXP DAYIQEEHIR UHRUAD0 DUD HDHDKXP DDH DEP HQMARP RRUMRCHQV $ %4EID
QR DD TXHHDHIDAYCD P DAHIDAKIP DDEP DHQMID ( @R IEHPRIDSRTXHHDHIDD
P nH\WMUHIDGH-HKV - HXVp R 6 DYDERU DIXHBI TXHUASRQEHDYRUID} B/ DRXHBITXHID LQMFHKAROR 30
SODQV QiRj 0 DUD $ CRAMCDGH\DYDINRP SHRVBQIXH QiRKi - RAWR MR

(P eGDRKRP HP IRLAUDGRQIP DIHP AVICDGH' KV ( BIHIDGHXP DH MAGRD@YUH WWARTO 1 nRHD
QRSOERCEH HVSODRKRP HP SHOU HOWR TXOQERHBIIH RKRP HP QiR HDQHHAT UR SOUDWUR SOCR CH
UEHNR 0 DVTXDQERRKRP HP FOX HP SHOR ' BAMYHTXHSURNGHIADUXP P RRGHUGHDNR $ QA
TXHRKRP HP SHARX HBI GRILFTP HQM QiR SUHAMDYDGH BHEHINR ' HXVUBHRXRX GHRBOUGR I XMR GRKRP HP
SODYHNHHBILDSHU ' HKWVQIRWP DD TXHYHUFRP SHOR MR YHRGRKRP P HARAER 2 KRPHP HR
QAERAR SODFXGIU ' HVH SHIP HIRX QLHHMYP RRVGHUHHI) HYj KXP DA ( GIQCRX FRP DY
FOEHODVGHI CP taDV/SHIQMD/ H. P D/FIE-DVQY/ICP tADVIDBOIP ' HSRY' HAVGKD/ H. PD/RSRYR
UHEHBRX FRADD/ H.GH' HXVP HP RFRP RKRWIP XUWRYUHEHDUIP FROAD YLYHUXP DYLCDVIQW ' HAREUQR
HAMVSORVIRIP UAMMIERY ' HXVGKRPI [ LlP RVAUEAR 2 \HX~QFR) LGRS QIrQWR ( DXP SR
[P RIRR JUARR HIQALIIR 2 \DIXHAYIGRp D~QEDFRADTXHSREHID HIYRA MR D~QFDFRAMDTXH
WP DUAMIRGH' HXWVQWRSODYRT 9 Rer QiR SRAHVHVDQR VP R\DQIXH

2 \DQIXHYDL\WEUXP QRYRFRIINR FUDUXP QRYR HAUMR GHOAR TXOQER YR ROFHMU 2 6DF WIWKD
XP GHHR SODXP QRYR FRUIDNRVHURUDERHP \L &UDHP P IP XP FRIDDNRSXWR y ' HXV HUHRYDHP P IP
XP HSIUWRAHIR 600 R/

0 HP RDQM/TXH- HXVYHR HP RUHK SRUQYV R6DE IMBAMWHTXHR 6HKRUQTR XD DSHARDFRP
LQTe LACHQRARIDNR  6HHX DMIGHUDLQT+ LADGHCRP HX FRIDONTR R6HKRUQIR YDLP HRXYWU 600 RV

0 XURVKRW SRPP  HWWR HOUDQER TXHRKRP P QiR SRAHYLYHUIYHEHSHDR  ( BVQIR

UHFRQHHP RVIQIXHAWGR RTXHDXHBIVBQIXHSRGH 10 HU 2 X HBVHAWR HP LIGRIGADRX QAP OVEH
SURSYMAR LQER FRQADR \OQIXHGH- HXV
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